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HVAC, appliance, and electrical 
work anchor near-term repair 
plans

Repair and replacement projects are often non-

discretionary, and these categories track closely with 

the aging American housing stock. Thirty-three 

percent of respondents plan to replace appliances, 

28% plan HVAC repair or replacement, and 25% plan 

electrical repair or upgrade. Roof, water heater, and 

plumbing work each appear in 19% to 24% of plans.

What types of repairs or replacements are you 

planning in the next 12–24 months?

Appliance replacement

HVAC repair or replacement

33%

28%

Electrical repair or upgrade

25%

Roof repair or replacement

24%

Plumbing repair

22%

Water heater replacement

19%

Siding repair or replacement

15%

Foundation or structural repair

13%

Other

1%

None of the above

18%

Respondents could select more than one answer, so totals exceed 100%.
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66% of homeowners plan to spend 
more than $15,000 on home 
improvements in the next 12 
months

Renovation budgets are sizable. Twenty-seven percent 

of homeowners plan to spend between $15,001 and 

$30,000 in the next 12 months, 19% plan to spend 

$30,001 to $50,000, and 20% plan to spend more than 

$50,000. At the upper end of that range, homeowners 

are funding whole-room remodels, additions, and 

structural projects — the kind of work that changes 

how the home functions to extend its livability for 

years to come.

Approximately how much do you plan to spend on 

home improvements in the next 12 months?

Less than $5,000

9%

$5,001–$15,000

25%

$15,001–$30,000

27%

$30,001–$50,000

19%

$50,001–$100,000

15%

$100,001–$250,000

4%

More than $250,000

1%

12



Most homeowners would consider 
moving only when renovation 
costs cross $50,000

There is a price point at which renovation stops 

making sense as a substitute for moving and for most 

homeowners, that price is high. Twenty-six percent 

say they would consider moving if renovation costs 

would exceed $50,000, 18% would draw the line at 

$75,000, and 19% at $100,000. A further 8% wouldn't 

move even at $150,000, and 8% say no renovation 

cost would push them to move.

At what point would renovation costs make you 

consider moving instead?

More than $25,000

14%

More than $50,000

26%

More than $75,000

18%

More than $100,000

19%

More than $150,000

8%

No amount would make me move — I'd always renovate

8%

Not sure

6%

13
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